PIC: Annual General Mandate of 2019 
On 14 June 2019, PC3 Investment Joint Stock Company announced the Annual General Mandate 2019 No.51/ NQ- DHDCD as follows: 

Contents: 

1. Approve the result of business and production operation and investment in 2018 and orientations in 2019 presented in the Proposal No.23/ TTr- HDQT dated 11 April 2018 by Board of Directors with the following major contents: 

a. Result of business and production operation and investment in 2018: All activities of the Company were complied with the regulation of the State, the Charter of the Company and the Board Resolution. The Company made efforts, completed and exceeded the assigned plan with the major targets as follows: 
a.1. For business and production operation: Total revenue before tax: VND 106.75 billion; Profit after tax: VND 28.88 billion, exceeding 23.66% of the assigned plan; Dividend payment: 10% (plan assigned by General Meeting of Shareholders: 8.5%); ensure labor safety; implemented well fire prevention, flood prevention and environmental protection 
a.2. For construction investment: Completed construction investment, putted Da Krong 1 Hydropower Plant into operation meeting technical and economic requirements; achieved the first efficiency on finding opportunities to expand investment in wind power; completed the additional document of Tan Lap Wind Power Plant and being asking for approval on the policy on researching Huong Son 3 Wind Power Project 
a.3. The corporate governance continued promoting, improving quality, efficiency and saving expenses (decreased by 18.82% over the approved estimate); actively implemented many solutions successfully, improving technique, complied the regulation of the State in the Company’s operation and governance.
b. Orientations in 2019: 

b.1. Business plan in 2019: Total yield of trading electricity: 98.76 million kWh (Dak Pone: 59.83 million kWh and Da Krong 1: 38.93 million kWh); revenue from selling electricity: VND 107.34 billion (Dak Pone: VND 62.67 billion and Da Krong 1: VND 44.67 billion) 

Table 1: Business plan in 2019 
Unit: million VND 

	No.
	Targets
	Plan in 2019

	
	
	Total
	Dak Pone
	Da Krong 1

	A
	Production of electricity 
	
	
	

	1
	Revenue 
	107,342.02
	62,674.02
	44,668.00

	2
	Expense 
	59,307.19
	33,047.62
	26,259.57

	3
	Profit (A1 – A2) 
	48,034.83
	29,626.40
	18,408.43

	B
	Financial activities and other activities 
	
	
	

	1
	Income (interest of deposits, others) 
	300.00
	300.00
	0.00

	2
	Expense (interest of borrowings, other expenses) 
	17,738.44
	0.00
	17,738.44

	3
	Profit (B1 – B2) 
	-17,438.44
	300.00
	-17,738.44

	C
	Total profit before tax (A3 + B3) 
	30,596.39
	29,926.40
	669.99

	D
	Enterprise income tax 
	1,696.32
	1,696.32
	0.00

	E
	Total profit after tax (C – D) 
	28,900.07
	28,230.08
	669.99


· The dividend payment of 2019 with the expected rate of 5% (according to the charter capital accumulated until the end of 2019) shall be distributed by share to invest in Tan Lap Wind Power Plant (in the case of deciding to invest in this project) 
b.2. Investment and construction plan: 

Implement successfully the plan on mobilization of capital and investment plan in 2019 to implement the strategy on expanding the scale of production, build infrastructure until 2023 
· Complete the procedures, approve the additional planning; build, approve the report on technical research of Tan Lap Wind Power Project (stage 1: 30 MW) in Quang Tri Province; implement the procedures of clearance, renting land and preparation works for construction 
· Build the report on technical research, design B Lake Hydropower Plant and improve Dam of A Lake – Dak Pone; implement the related works to construct B Lake Hydropower Plant 
· Complete the procedures, approve the report on technical research, design working building project PC3-INVEST, prepare to construct projects 
· Continue promoting the disbursement of construction investment in 2019 and the first 6 months of 2020 as table 2 
Table 2: Plan on disbursement of construction investment 

Unit: million VND 

	No.
	Contents
	Disbursement

	
	
	Year 2019
	The first 6 months of 2020

	1
	B Lake Hydropower Plant and Dam of A Lake – Dak Pone 
	6,900.00
	19,000.00

	2
	Da Krong 1 Hydropower Project 
	18,723.00
	0.00

	3
	Tan Lap Wind Power Project 
	30,000.00
	200,948.00

	4
	Huong Son 3 Wind Power Project 
	200.00
	250.00

	5
	Working building project PC3-INVEST
	1,000.00
	11,500.00

	6
	Dak Pone Hydropower Project 
	3,300.00
	0.00

	
	Total 
	60,123.00
	231,698.00

	
	In which: + Owners’ equity 
	9,453.00
	14,250.00

	
	              + Contribution capital 
	30,000.00
	75,000.00

	
	              + Borrowings 
	20,670.00
	142,448.00


b.3. Plan on dividend payment of 2018 and share issuance in 2019 
General Meeting of Shareholders approved the plan on dividend payment of 2018 by share and share issuance in 2019; authorized Board of Directors to approve the details of this plan on the basis of the actual situation with the following major contents: 

b.3.1. Plan on dividend payment of 2018 by share: 

· Purpose of share issuance: Issue share to implement the dividend payment of 2018 

· Number of shares expected to be issued: 3,031,106 common shares 
· Par value: VND 10,000 per share 

· Total value of issuance according to par value: VND 30,311,060,000

· Issuing rate: 10% 

· Resources: Undistributed profit after tax in the audited financial statement of 2018 

· Implementing time: From Quarter II of 2019 (the specific implementing time shall be re-adjusted after the State Securities Commission of Vietnam approves) 

· Plan on rounding and handling odd-lot shares: the number of shares issued to implement the dividend payment by share shall be rounded down to unit digit; the decimal fraction (if any) shall be canceled (if any) 

           b.3.2. Plan on share issuance in 2019 

· Purpose of issuance: Mobilize capital to invest in constructing project: Tan Lap Wind Power Plant (time of disbursement: expected in 2019 and the first 6 months of 2020, allocating according to the project’s demands) 
· Number of shares expected to be issued: 7,468,894 shares 

· Total value of issuance according to par value: VND 74,688,940,000

· Method of issuance: Issue share to existing shareholders 

· Issuing price: VND 10,000 per share 

· Total volume of capital expected to be mobilized: minimum VND 74,688,940,000
· Issuing time: Expected in year 2019, after the State Securities Commission of Vietnam grants the issuance permit 

· Entities: Existing shareholders named in the list of shareholders planned by Vietnam Securities Depositary as at the record date to implement purchase rights. General Meeting of Shareholders authorized Board of Directors to select the record date for planning the list of shareholders to ensure the success of plan. 
· Implementing rate expected: 125:28 (As at the record date, shareholder holding 01 share is entitled to receive 01 purchase right; shareholder holding 125 purchase rights is entitled to purchase 28 new shares. The number of shares shall be rounded down to unit digit) 

Assign Board of Directors to confirm the implementing rate after the Company completes the procedures of dividend payment of 2018 by share 

· Terms of transfer: Implement according to the current regulation 
· Purchase right and transfer of purchase right: Implement according to the current regulation 

· Principle on handling unsold shares: the number of shares issued to existing shareholders shall be rounded down to unit digit. The number of unsold shares and odd-lot shares (if any) shall be distributed to other entities according to the reasonable method by Board of Directors with the offering price which is decided by Board of Directors and not less than the offering price to existing shareholders. 
In the case of Board of Directors not succeeding in selecting partners to distributed the number of odd-lot shares (if any) and unsold shares, Board of Directors shall decide to cancel the above number of shares. 

b.3.3 Assign Board of Directors on the basis of result of share issuance to implement the dividend payment of 2018 and implement the share issuance in 2019 to adjust the charter capital presented in the business registration certificate in accordance with the actual charter capital mobilized. 

2. Approve the financial statement of 2018 which was audited by AAC Auditing and Accounting Co. Ltd according to the contents in the Proposal No.24/ TTr- HDQT dated 11 April 2019 by Board of Directors 

3. Approve the report of Board of Directors on governance and performance of Board of Directors and each member of Board of Directors in 2018 

4. Approve the report of Board of Supervisors on business result of the Company and performance of Board of Directors, General Manager; performance of Board of Supervisors in 2018 
5. Approve authorizing Board of Directors to select one of two auditing institutions as AAC Auditing and Accounting Co. Ltd and RSM Vietnam Auditing and Consulting Co. Ltd – Central Branch to audit the financial statement of 2019 of PC3 Investment Joint Stock Company according to the contents in the Proposal No.01/ TTr- BKS dated 28 Feb 2019 by Board of Supervisors 

6. Approve the plan on profit distribution of 2018 according to the contents in the Proposal No.25/ TTr- HDQT dated 11 April 2019 by Board of Directors 

7. Approve the remuneration and salary plan in 2019 for Board of Directors and Board of Supervisors according to the contents in the Proposal No.26/ TTr- HDQT dated 11 Apr 2019 by Board of Directors 
Board of Directors, General Manager, Board of Supervisors and related individuals of PC3 Investment Joint Stock Company are responsible for implementing this Annual General Mandate of 2019. 

